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Financial Statement for the year 2014-15 

Nagar Parishad Swai-Madhopur 

I Balance Sheet of Nagar Parishad Swai-Madhopur Rajasthan As at 31-03-2015 I 
ASSETS 

FIXED ASSETS 
Gross Block 
Less : Depreciation Fund 
Net Block 
Capital Work In Process 

Total Fixed Assets (A) 
INVESTMENTS 
Deposits Against Earmarked Funds 
Specific Fund Investments 

Total Investments (B) 
CURRENT ASSETS, LOAN & ADVANCES 

For, SAMIR M. SHAH & ASSOCIATES 
CHARTERED ACCOUNTANTS 

FIRM REG. No.: 122377W 

Schedule 

12 
13 

Inventories 
Sundry Debtors1 Receivables 
Cash & Bank Balances 
Loans, Advances & Deposits 
Cash Book Differences 

Total Current Assets, Loans &Advances (C) 

For, NAGAR PARISHAD 
SWAI-MADHOPUR 

14 

15 
16 

(PARTNER) 
MEMBERSHIP No. 111052 

Current Year 
(Amount in Rs.) 

244,553,60 1 
64,553,162 

180,000,439 

17 
18 
19 
20 

(CHIEF EXECUTIVE OFFICER) 

3 

Previous Year 
(Amount in Rs.) 

192,703,476 
41,441,010 

15 1,262,466 
- 

180,000,439 

7,196,207 
- 

7,196,207 

TOTAL ASSETS(A+B+C) 

Date : 21st OCOTBER, 2016 Date : 21st OCOTBER, 2016 
Place : SWAI-MADHOPUR, RAJASTHAN Place : SWAI-MADHOPUR, RAJASTHAN 

- 
151,262,466 

5,800,199 
- 

5,800,199 

- 
- 

58,662,83 1 
208,350 
129,774 

59,000,955 

Notes to Accounts and Accounting Policies 32 

- 
- 

72,822,197 
540,550 

9,332 
73,372,079 

246,197,600 230,434,744 



Financial Statement for the year 2014-15 
Nagar Parishad Swai-Madhopur 

Profit and Loss Account of Nagar Parishad Swai-Madhopur, Rajasthan 
For the Year Ending 31-03-2015 

Notes to Accounts and Accounting Policies 32 

For, SAMIR M. SHAH & ASSOCIATES 
CHARTERED ACCOUNTANTS 

FIRM REG. No.: 122377W 

8 ~ i h  
SAMIR M. SHAH 

(PARTNER) 
MEMBERSHIP No. 111052 

For, NAGAR PARISHAD 
SWAI-MADHOPUR 

(CHIEF EXECUTIVE OFFICER) 

Date : 21st OCOTBER, 2016 Date : Zlst OCOTBER, 2016 
Place : SWAI-MADHOPUR, RAJASTHAN Place : SWAI-MADHOPUR, RAJASTHAN 



Schedule forming part of Balance Sheet of Nagar Parishad 
Swai-Madhopur, Rajasthan As on 31-03-2015 

PARTICULARS 

Schedule-1 
MUNICIPAL (GENERAL) FUND 

Opening balance 
Add : - Addition during the year 
Less:- Deduction during the year 

Schedule- 4 

GRANTICONTRIBUTION FOR SPECIFIC PURPOSE 

Current Year 
(Amount in Rs.) 

Opening balance 
Add :- Addition during the Year 
Less :- Withdrawal during the Year 

Previous Year 
(Amount in Rs.) 

141,822,782 
27,684,872 
13,386,169 

77,577,327 
79,776,273 
15,530,818 

- 
- 
- 

- 
- 
- 

' A I .  - * 



Schedule forming part of Balance Sheet of Nagar Parishad 



PARTICULARS Amount in Rs. 



PARTICULARS 
Previous Year 

Amount in Rs. Amount in Rs. 

COME FROM MUNICIPLE PROPERTIES 



Schedule formihg part of Balance Sheet of Nagar Parishad 
Swai-Madhopur, Rajasthan As on 31-03-2015 

PARTICULARS 
Amount in Rs. Amount in Rs. 





Depreciation Statement for the F.Y 2014-15 of Swai-Madhopur 

S.No. 

1 

2 

Electric Equipment 

Furniture & Fixture(others) 

Other New Construction 

Closing 
Balance of 
Block (D-K) 

482,884 
804,385 

3,141,904 
1,092,417 

105,611,828 

Opening Amount for 
Dep 

Block Name 

Capatilization during the 
Y-r 

for 1st Half 
TotalDep Closing 

Total Of Block Fund for Balance of Opening 

Building 
Construction in Park 
Public Toileu 
oonmmuniiy center asset 
res. Building 

Road and Bridge 
Cc Road 
Nali Construction 

C u m n t  Year 
(H+l) 

(Jl 

80,676 
130,214 
334,915 
128,520 

13,697,185 

b t e  of 

Dep Fund 
(E+J) 

(K) 

323,874 
497,750 
574,458 
192,779 

40,101,090 

Balance on 1st 
April-2015 

(A) 

806.7SEi 
1302.135 
2,981,931 
1,285,1% 

108,214,412 

Rate of 
D ~ P  
for 

assets 
Dep Amount 

Before 2nd 
October 

(B) 

20,016,372 

as on 31st 
March-2015 

(D) 

806,758 
1302.135 
3,716362 
1,285,1% 

145,712.918 

After 2nd 
October 

(C) 

734,43 1 

17,482,134 

Balance of 
Dep Fund 

Q 

243.198 
367,537 
239544 

64,260 

26,403,905 

Depmia 
lion 

(F) 

10% 
10% 
10% 
10% 

I w  

capat8 Yar 
2nd 
Year= 

after 
2nd 
Oet. 

('3 

5% 
5% 
5% 
5% 

5% 

(H) 

80,676 
130,214 
298,193 
128,520 

12,823,078 

(I) 

36,722 

874,107 





N a ~ a r  Parishad Swai-Madho~ur 
Schedule-32 

NOTES TO THE ACCOUNTS AND ACCOUNTING POLICIES 
FOR THE YEAR ENDED 31 MARCH, 2015 

I Previous year's figures have been regrouped / reclassified wherever necessary to correspond with the current year's 
classification / disclosure. 

2 Depreciation on the assets which have been put to use for less than 180 days during the fmancial year have been 
charged with depreciation for the half year, whereas those assets which have been put to use for more than 180 
days, have been charged with full depreciation. 

3 Fixed Assets are stated at its cost less accumulated depreciation. Cost comprise of purchase price and attributable 
cost, if any. 

4 According to the information and explanations given to us, long term investments are valued at cost as per the 
Accounting Standard 13 of Indian GAAP. 

5 According to the information and explanations given to us, there are no Inventories and hence same are not 
reported. 

6 According to the information and explanations given to us, there are no outstanding debtors I receivables and hence 
same are not reported. 

7 According to the information and explanations given to us, the Municipal Board has not given any loan, advance or 
deposit to any Staff, Contractors or any other party. 

8 According to the information and explanations given to us, the Municipal Board has not accrued any incomes and 
expenses at the end of the year. 

9 According to the information and explanations given to us, there is no contingent liability as on 3 1.03.2015 

10 All balances such as cash, bank accounts, investment and secured loan are subject to reconcilation and 
confirmation. 

I I All sundry debit and credit balances standing as debtors, creditors, sundry deposits, statutory liabilities and other 
balances are subject to confirmation. 

12 We have verified the vouchers and documentary evidence wherever made available. Where no documentary 
evidences were available, we relied on the authentication given by the department. 

Note: The Balance Sheet has been prepared in line to the information provided by the NAGAR PARISHAD SWAI - 
MADHOPUR . All realizable values, market values, cost of acquisition and construction and other relevent rates of 
assets have been provided by the department. 

For, SAMIR M. SHAH & ASSOCIATES 
CHARTERED ACCOUNTANTS 

FIRM REG. No.: 122377W 

For, NAGAR PARISHAD 
SWAI-MADHOPUR 

, ;, . . 

SAMIR M. SHAH (CHIEF EXECUTIVE OFFICER) 
(PARTNER) 

MEMBERSHIP No. 111052 

Date : 21st OCOTBER, 2016 
Place : SWAI-MADHOPUR, RAJASTHAN 

Date : 21st OCOTBER, 2016 
Place : SWAI-MADHOPUR, RAJASTHAN 
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INDEPENDENT AUDITOR'S REPORT 

To, 
The Executive Oficer, 
Nagar Parishad Swai-Madhopur 
Bharatpur, Rajasthan 

We have audited the accompanying fmancial statements of NAGAR PARISHAD SWAI- 
MADHOPUR, which comprise the Balance Sheet as at March 3 1,2015 and Income and Expenditure 
Account for the year then ended, and a summary of significant accounting policies and other 
explanatory information. 

Management's RespoqibjUty ,. .. . ,  fo r  . .  tbe .Rqndal  Statemen.ta 
Management is ~ i b ~ g ' f o ~ ~ t h ~ . , p r e @ w t i o n  of th&?@@cial statements that give a true' ancl fair 
view of the f iwcis l  &ition, fmhcial performai1c+~~~m& flows of the ULB in accordance with 
the Rajasthan Municipal Accounts Manual. This Wlisitii includes the design, implementation 
and maintenance of internal control relevtint to tM&t@a&tiqqdthe financial statements that am free 
from material misstatement, whether due to fraud'q@or. 

Auditor's Responsibility . 
Our responsibility is to express an opinion on these financial statements based on our audit We 
conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered 
Accountants of India. Those Standards require that we comply with Fcul requirements and plan and 
p e r f m  the audit to obtain reasonable assurance about whether the financial statements am free from 
material misstatement. 

An audit involves performing procdwes to obtain audit evidence about tly amounts and disclosures 
in the financial statements. The orocedures selected d e m d  on the auditor's iudment including the 
assessment of the risks of mateial misstatement of the' f m c i a l  statements, &&her due to fraid or 
error. In making those risk assessments, the auditor considers internal controlrelevant to the ULB's 
preparation and fair presWoti of the financial statements in order to design. adit procedures that 
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the ULB's internal control. An audit also includes evaluating the appropriateness of 
accounting policies used and the reasonableness of the accounting estimates made by management, as 
well as evaluating the overall presentation of the financial statements. We believe that the audit 
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion. 

------ 
------- 

---- 

In our opinion and to the best of our information and according to the explanations given to us and 
read with Schedule 32 of the report, the financial statements give a true and fair view in conformity 
with the Rajasthan Municipal Accounts Manual: 

a) in the case of the Balance Sheet, of the state of affairs of the ULB as at March 3 1,2015 and 
b) in the case of the ~ncome and Expenditure Account, of the m p 4 t d  deficit for the year ended 

on that date 



We further report that: 

a) we have obtained all the information and explanations which to the best of our knowledge 
and belief were necessary for the purpose of our audit; 

b) in our opinion proper books of account as required by law have been kept by the Municipality 
so far as appears from our examination of those books, 

C) the Balance Sheet and Income and Expenditure Account dealt with by this Report are in 
agreement with the books of account; 

d) in our opinion, the Balance Sheet and lneome and Expenditure Account comply with the 
Rajasthan Municipal Accounts Manual; 

A statement on additional matters is given in the annexure. 

FOR SAMIR M. SHAH & ASSOCIATES 
CHARTERED ACCOUNTANTS 

FIRM'S REGISTRATION 

amk 
SAMIR M. 

PARTNER 
MEMBERSHIP NO: 11 1052 

PLACE: AHMEDABAD 
DATE: 21ST OCTOBER, 2016 



Additional matters to be reported by the financial stalements auditor 

the year, have been accounted properly, and where any deduction is 
made out of such grants towards any dues of the Municipality 
whether such deductions have been properly accounted, 

1 

2 

Remarks S.No. Particulars 

Whether all sums due to and received by the Municipality have been 
brought to account and have been appropriately classified, 

Whether all grants sanctioned or received by the Municipality during 

3 

I I noticed on such verification and if so, whether the same has been 
properly dealt with in the books of account; 

No, Amount whenever 
received, It has been 

brought into account. 

Yes 

4 

5 1 Whether in case of lease hold property given by the Municipality, 1 No, the municipality is 

Whether any Earmarked Funds have been created as per the 
provision of any statute and, if so, whether such Earmarked Funds 
have been utilized for the purposes for which they were created; 

Yes 

Whether the Municipality is maintaining proper records showing full 
particulars, including quantitative details and situation of f d  
assets; whether these fixed assets have been physically verified at 
reasonable intervals; whether any material discrepancies were 

No, the Municipality is 
mPinwing Proper 
records showing fdl  

particulars. 

whether lease rentals are collected regularly by the Municipality and 
that the lease agreements are renewed after their expiry; 

Municipality are reasonable and adequate if not, state the 
inadequacies in such procedures: Whether any material discrepancies 
have been noticed on physical verification of stores as compared to 

not "intaining proper 
records showing f d l  

particulnn of leasehold 

6 

stores records and if so w h e f h ~ ~ ~ m e h a v ~ ~ p d c a l  
----- ,----- 
with in the books of account; 

Whether physical verification has been conducted by the 
Municipality at reasonable intervals in respect of stores; Whether the 
procedures of physical verification of stores followed by the 

I I reasonable steps have been taken by the Municipality for recovery of I 

properly, lease rentals 
and renewals are 

therefore not verified 
As informed, Yes. No 

Store records is maintain 
by the municipality 

7 Whether the parties to whom loans or advances have been given by 
the Municipality are repaying the principal amounts as stipulated and 
are also regular in payment of the interest and if not, whether 

8 

Some Amount given as 
LOan sL Advances 

the principal and interesc 
Whether advances given to municipal employees and interest thereon 
are being regularly recovered; 

No Any Such Cases 



FOR SAMIR M. SHAH & ASSOCIATES 
CHARTERED ACCOUNTANTS 

FIRM'S REGISTRATION NO: 122377W 

As informed, Yes 

As informed, Yes 

Yes, delayed in some 
mea 

No 

- 

No 

No 

9 

10 

11 

12 

13 

14 

PARTNER 
MEMBERSHIP NO: 111052 

Whether there exists an adequate internal control procedure for the 
purchase of stores, fixed assets and services 

Whether there exists an adequate internal control procedure for the 
contracting of works and projects, periodic inspections and 
measurements, quality checks and payments there for 

Whether the Municipality is regular in depositing statutory dues 
including tax deducted at source, works contract tax, cess payable to 
the Government, ESI, PF etc., and if not, the nature and cause of 
such delay and the amount not deposited; 

Whether any personal expenses have been charged to the 
Municipality's accounts; if so, the details thereof; 

Whether the books and registers specified under the Rajasthan 
Municipal Accounts Manual and other applicable acts and rules have 
been properly maintained; whether Bank Reconciliation statements 
have been properly prepared for all the bank accounts of the 
Municipality; 

Whether the year-end and reconciliation procedures have been 
carried out; 

PLACE: AHMEDABAD 
DATE: 21ST OCTOBER, 2016 


